
How a Payment Plan Works

As an illustration, here’s an EXAMPLE of how a 6-month payment option works:
One-sixth of the past due balance must be paid every month over 6 months – in addition to your 
current charges. On the first month of your installment plan, your Amount Due will include your 
current charges + 1/6 of your outstanding balance.

 � Let’s say you have an outstanding balance of $600.

 � Divide the balance by number of months in payment plan: $600 divided by 6 = $100

 � If your current charge is $150, you’ll owe $150 + $100. Total amount due will be $250.

 � You’ll need to pay the additional 1/6 outstanding balance, plus current charge, for              
6 consecutive months.
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An adjustment of $600.00 was made to the account since a 
6-month payment arrangement plan was applied.

This month’s current electric bill charge is $150.00.

Past due amount divided by 6. ($600.00/6 = $100.00)

Total amount due for the month:

Current bill charges $150.00
+ 1st installment due $100.00

Total amount due: $250.00


